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FOR IMMEDIATE RELEASE
Release date: 8 September 2008

PSE move to new London HQ signifies aggressive business expansion
Rapid growth in world-leading gPROMS process modelling and consulting business
LONDON, 8 September 2008 --- Process Systems Enterprise (PSE), providers of the world-leading gPROMS advanced process modelling (APM) software and related services and winner of the prestigious Royal Academy of Engineering’s 2007 MacRobert Award for Engineering Innovation, today announced its move to a significantly expanded new head office in Hammersmith, London.
gPROMS software and related services are used to accelerate innovation by process and technology companies around the world, such as BP, Shell, BASF, United Technologies, Toyota, Samsung and many other Fortune 500 companies.
The move comes as part of the company’s aggressive expansion plans, which will see its revenues and size double over the next two years.  Strong demand for the company’s products and services in the refining, chemical, petrochemical and future energy sectors have already resulted in a 60% increase in revenue in the financial year just ended.
The expansion of the London office is one part of PSE’s international growth programme underpinned by recent venture capital growth funding. It follows the establishment of a PSE Korea office earlier this year, which provides software and consulting services to the company’s rapidly expanding Korean customer base of petrochemical and electronics companies. 
The Hammersmith global headquarters houses the majority of PSE’s consulting, development and support staff, and provides head office services to sales and consulting operations in the US, Germany, Korea, Japan and India. Some 70% of PSE’s revenue comes from outside the UK, making the company one of the UK’s recent high-tech success stories.
The move to the new bigger Hammersmith premises more than doubles the floor space available, enabling an expansion of PSE’s high-value consulting services and accelerated software product development aimed at keeping gPROMS at the forefront of process modelling technology.
PSE Chief Operating Officer Mark Matzopoulos says “We have just launched a world-beating product in the second-generation gPROMS. This will define the state-of-the-art for a decade or more in high-accuracy predictive modelling, providing essential capabilities for process companies who are serious about innovating rapidly and managing the associated risk.” 
“The major interest in the benefits of this new technology globally means that now is the right time to continue expanding our business for the benefit of customers, both current and new.”
–  ends – 
For images and further information see http://www.psenterprise.com/news/press_releases/080826_pse_hq/index.html. 

Notes for Editors – PSE distribution version
About Process Systems Enterprise Ltd  
PSE (www.psenterprise.com) is one of the world’s foremost providers of Advanced Process Modelling (APM) software and services to the process manufacturing industries. APM uses high-accuracy mathematical models of process equipment and phenomena to provide high-quality numerical information for decision support in process innovation, design and operation.
Use of PSE’s technology and services within Model-Based Innovation programmes results in faster innovation, improved designs of processes and products, enhancement of existing operations and more effective R&D and experimental programmes. Results are achieved with relatively low investment compared to alternative approaches – where these exist – with rapid return on investment and transfer of modelling know-how to industry.
PSE’s global customer base of process manufacturing companies – which includes BP, BASF, Toyota, LG Chem, Mitsubishi Chemical, Dow Chemicals, Ineos, and many other Fortune 500 companies and their technology suppliers – is served by operations in the UK, USA, Germany, Japan and Korea, and agencies in India. Originally a spin-out of Imperial College London, PSE’s own ability to innovate was recognised with the receipt of the prestigious Royal Academy of Engineering MacRobert Award for Engineering Innovation in June 2007.
About gPROMS 
gPROMS® is the world’s leading Advanced Process Modelling (APM) environment. It is used to provide high-quality information for decision support in innovation, design and operation across all sectors of the process industries, with particular focus on modelling of complex operations such as reaction, crystallisation, polymerisation and fuel cell processes, where PSE supplies state-of-the-art open model libraries. 
Companies apply gPROMS to reduce time-to-market for new processes or products, improve designs, enhance production, reduce capital and operating expenditure and comply more effectively with safety, health and environmental requirements.
gPROMS is applied across the ‘process lifecycle’, from laboratory experimentation, through process and detailed design, to online operation, and is central to the emerging technology of Model Based Innovation.
PSE is committed to maintaining gPROMS at the leading edge of modelling technology.
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